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FINANCIAL NEWS
arrocKs Show strength in wall
t .STREET THROUGHOUT DAY'S TRADING
rm

. ,ii 'i "

,
'.
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mpoVtant Interests Regard Action of Market as Indicat--
ang Kepublican Success at rolls Tomorrow Many

New High Records Are Made

NKW YORK, Nov. .

The Mock market today wna regarded by Important Interests on Wall street
, Indicating Republican buccchi tomorrow In the wind-u- of the presidential

tapaign. It was called by brqkera a Hughes market, and In tho afternoon, when
Mmewhere around a dozen stock were established at new high records, the
ftteck Exchange waa full of bull yells that could bo heard more than a block
awy.

When United SIaIm Steel common msde Its advance to above 123, a new top,
the enthusiasm waa Intense, and when stocks like Central Ccather and Utah
Copper also made new high records the bull yells became more general and the
Mumptlon waa expressed that tho ticker told the tale. The strength was not

eon fined to the market leaders. Bloss-Shefflel- made a gain of moro than 6 points,
Baldwin Locomotive moved up more than 2 points In the forenoon and Central
Leather rose 5 points before tho beginning on the last hour of trading, cross-ta- r

101. '
Polfttca waa the general Incentive for moat of the trading. A large part of

,lhe buying In the forenoon consisted of covering of shorts put out a week ago
by traders who expected a political chill, but tdday they were tho only ones to
feel cold. There was a hurried gathering In of stocks, too, by many of those
with Idle funds who had determined to keep out of tho market until after elec-

tion day, but theycoutd not understand the bullish influences prevailing and the
purchases by them were effective in forcing prices to the high records mnde
In the late afternoon.

There were some special Incentives for trading In various stocks, but these
incentives attracted little attention outside of the Issues directly nffectcd. Most
Importance was naturally attached to the movement In United States Steel com-
mon, which closed at 120H on Saturday and moved up to above 123 today. Many
of, the minor etcel Industrials wero traded In on h Urge ecale, with Republic Iron
and Steel the most active of this group, advancing moro than 2 points to nbove
8. Reading from 103U on Saturday again crossed 111, and Union Pacific made
a gain of moro than 1 point, crossing 162.

Bonds were In brisk demand" throughout the day, with the St. Louis and San
Francisco Issues again prominent, the As advancing from 72 to 734. Anglo-Frenc- h

Cs were In good demand, selling on a large scale nt 94 to 05H- - Colorado
Midland 4s certificates continued strong, eelllng at 17. Lackawanna Steel 6s

advanced from 98U t6 above 99.
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LOCAL SURPLUS GAINS

Loans Deposits Advance
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Increase $364,000
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FOREIGN EXCHANGE
NEW YOniC Nov. The market for

foreign exchange opened and feature-lesg- ,

with the except on of shade easier
turn In relchsmarks and rubles and some-
what firmer tone In francs. Quotations
ware! Demand sterling 4.7E 1M, cables
4.7 bills 4.71404,71; y

bills 4,eV44.6M franc cables e.3V4,
checks 5.84 lit relchsmarks cables 70
checks 70; lire cables W, checks 6,71;
Swiss cables E.22, checks 6.23; Vienna cables
11,88, cheoka 11.67; Scandinavian 26,(5,
checks 28.46; pesetas cables 20,28, checks
20.22; Builder 41 checks 41; ruble
cables 30.60, checks 30.40,
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DIVIDENDS DECLARED
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NEW COFFEE MARKET
YORK. The market for

futureB opened unchanged to a
decline of 4 points. Trading on. the call
was transactions amounting to

openlnx.
Noeemrxr
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January
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NEW Nov.

coffee today

quiet, with
1760 bags.

Today'e

8.4798.63

Saturday's
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S.B90
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8.4M
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8 SB
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BAR SILVER
In London bar silver was quoted at 33 Ud

today, an ndvance of d.

on

80

8S

6.

Commercial bar sliver was quoted in New
York today at 69Hc, a gain of Kc

Extra for Ohio Cities Gas Company
NKW YORK. Nov. 6. The Ohio Cities

Oas Company has declared the regular
quarterly dividend of 02 cents a Bhare
and an extra dividend of 6 per cent on the
common stock, both paynble December 1

to stock of record November 16.

Granulated Sutrar Unchanged
NEW YORK. Nov. 0. Flno granulated

wan unchanged today at 7.60c and 7.60c.
Tho last sale In epot Cuba raws was at
6.46c.

R aM
PUBLIC SERVICE

SECURITIES
C, Dubuque Electric Company 5'''
1st Mortgage Gold Bonds.
C, These bonds, due in 9 years, are
an absolute 1st Mttfc. on the entire
electric lighting, power and street rail-

way system or the City of Dubuque,
la., and vicinity.
C Net earnings tor past year in excess
of twice (he hond interest.
C The Company, in so far as it law-
fully rnsy, agree to pay the Normal
Federal Income Tax.
O. Legal Investment for Maine Sav-
ings Banks,
G,' The replacement value of the prop-
erties is estimated over $3,000,000. and
the eauity is represented by $1350,-00- 0

of preferred and common stock,
C Price 97 (V Int. Yield 5,4570.

Beken Ayling S bng
Land Title Dldg. PhUarfelphlcL

SPECIAL LIST

HlQh Grade
Tax Free Bonds

Best free en request

REED A.MORGAN & CO.
WKST MND TRUST BU)Q,r PHILA.

Maatbers ot tb I'bUa. Btocl Kicbanse

Sf3K
MAKUETT HTKKET NATIONAL BANK

eelsrs have Ihle day added ilftr Thau- -
inai IUQ4

.iisaasi ii s ., iii)i,i ii jffiwt i. iilrHwiTlis.
twwUOt

CURB TJRADING LARGE;
MANY STOCKS HIGHER

Coppers Lead, but Oils, Midvalc
Steel and Many Others

Score Good GalnB

NEW YOIIK, Nov. . Trading: on the
Broad fltreet Curb today was on a lares
scale, with many stocks In urgent demand,

and nearly atl the active Issues made sub-

stantial sains.
Ths copper stocks maintained the leader-

ship of the market, all these Issues movlne
up sharply, with Dundee Arizona advanc-

ing from JU to 2. United Verde Hxten-slo- n

from JO to 40i. and llay Hercules from
4 It to S. Green Monster ranted from 6'A
to 6.

There waa pronounced etrength also In the
oil Issues. Btandard Oil of New Jersey sell-In- c

at 60 and New York at 239, The Inde-

pendent oil issues held strong, with Southern
Oil and Transport again In good demand at
SH and 8i, and Vacuum Oil ranging from
l'to 1 6. Cosden & Co. sold at IS and
17i. and Sinclair sold at Bl'4 and Sti- -

There was a better demand for Mldvale
Steel than hae been shown In that stock for
a long period. After opening at 68 . per-

sistent buying carried the price up to 69i
shortly after noon Transue Williams was
also strong, sell ng at t54 and 46,

Charcoal Iron maintained Its Arm tone
and was traded In at 8 and gaj. Wilson
& Co. sold at 60 to 68 tj American Writing
Taper ranged from 7 to 7's- - Submarine
dropped from 434 to 42H, while Lake Tor-
pedo advanced from HVi to 12.

The motor stocks were nulet. United
Motor sold at 6 1 a, to GB't, National Motor
at 12V4 to 42, Chevrolet at 18S to 192 and
General Motors nt 163.

Aetna Eiptoelvra ....
Mrs.

Amerlren Marrrtnl
Canadian Cer ro
Oherolet Motors
Turtles Aroplan ....
Krnereon Phonosraph . .

Ilaekell t. Darker Car.
It.nM.a fnntifitrtiirlnv

End
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. . .
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Maxim Xlunlllone 71J
Manhattan
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Otle Elevator AT,,
Peerleee Motors 28K
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8 B Krnrr w I

Standard Motors - 7
Aubmarlne t 42V
Triangle Film J
United Motors
United I'ront Rharlns 1.,
U H I. II com Slt

rr-- f
World Film 1

Olt, RTOCK8
Illlnole 123
Ohio
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O California .ia:i
B O New Jereey hoi
B O New Tork 237

OTHEIt OIL 8T0CKS

oeden Co
Tetrol

Houston Oil
Mldweet Ittrlnln
Sapulpa IleflnlnB

M1NINO 8TOCKB
Atlanta
Hutte Copper A Zinc
Iiutto New Torkraeco
Flrat National
Ooldneld Merser
Hecla Mlnlns
Howe Sound
Jim Dutler
Jumbo Extension
McKlnley-Darrag- h

Mesnta Copper ...
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Amerlcan-lirltle- h

BTANDAUII

International

Mines Co America
tlDlealna Alines

nan iotBt Joeeph Lesd
West Consolidated
White Oaks

BONDS
Cerro de Pasco 6s
Mldvale Steel
Hueelan 6Hs
United Kingdom 6Hs 3 years
United Kingdom 5KiS years
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NEW YORK BUTTER AND EGGS
NEW TiTtK. nUTTEIt necelpls.

tube. Klrmer under receipts
stronser weetern advlreo. Extra creamery.
hlsher ecorlns, 038c. Btato dairy.
30H Hecelpte, cases, Btronir underlight recelnte and reports storage reductions,
Kxlrae, 42044c; flrsta, 89?.11Po: mixed
37044c; refrigerator epeclal marked, 33c,

Lehigh Valley
Coal Co.

First Mortgage 5's
CJuaranteedl as principal
and interest the Lehigh

Railroad Company.

Free of Pennsylvania
State tax.

particulars upon request for clrculaVir

The National City
Company

1421 St, Philadelphia
York Boston

SUs4weisSaeMs,sSaVA
r, ttupen nouse

Election Night
Wo desire to announces that

Philadelphia offlce, Suite
303 Building, will be
open for tho receiving giv-
ing out of election returns, as
wo havo direct wire
service.

All our friends and custom-
ers are cordially invited to
take advantage of facili-
ties.

Carroll Felterfc Co.
303 tflniince Bldg., Phlla.

Street Private Wire Nete Verb
Offices In Poeton, DalUmors, Phlla

delpbla, Wilmington, New
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Election

Returns
We will have service
tomorrow night our
private wires bene-f- U

of our customers and
iiiciiu. wc ex- -
tend cordial invitation
to be present.
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Sales in Phllada

20 Acme Tea
Co t o pf 98

IS Am Oas ,.120
86 Am Mllllnp

S Am Ity pfd 07
100 Anne Cop. OBVfc

40 n & Stopt 0
ion c n i p m

80 Cam Iron. 45
788 nice Stor.. 7tV

80 G Asphalt. 81V4
10 do prct,, 7SH

S80 II & H T.. IS
871 do pref., 85
110 Ins Co N A 87

10 Lack Btcel 80 H
20M4 Lk Sup Crp IS

R78 Ieh Nav.. 81
115 Leh Vol.. 81 i

L V Tr pfd 48
(I Mlnchlll . . MV4

ilo Nev Oons. t7V
807 Tenna It It 88V4

01 rhlla Co
cum pref 109

281 Phlla Elec 3BVi
20 Th Ilap Tr 22W

8018 do tr cfs 22
48 Thlla Trae 10V4
10 Itep Ir & 8 80V

4n Ray Cons, 39
182 Reading, .llltt

2090 Ton Bel. . 4.

fcow. Close.

08
120

6
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OSVi
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SO

45
71H
S1H
7SVi
14
24
31
OOVi

28
stH
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48
MVi
28
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40H
29Vi
23Vi
32 Vi

lOVi
80 V
29Vi

110

720 Ton Mln s 18.18
40S Union Trac 40 48

1700 Un O Imp 02;i 02H
4 U Cos X J.221 324
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70H H
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e

40Mi Vi

02H H
224 Vi

12200 U S Steel. 113 Vi HOT 123H tfSVi
10 War I & St 10 10 10

ltd Westmor C 80 70V4 so Vi,
28 York Rwy 13 18 IS

noxns et
High. Low. Cleee. ehge

SI800 A G&TZl 5s OS V, .08a 084
1000 City 4s Ml

c 102H lOJVi 112 Vi
100 Kleo & l'eo

Tr 4s .. 82V4 82Vi 82V4 Vi
flooo Int Rys 4s sivi 57 Vi 7Vi Vi

8000 Key Trl lht
Bs 01V4 01V4 07V4 Vi

1000 Leh V Ren
4s 01T4 01 01 Vi

10000 do cons
4 Vis '03.100 100 100

4000 Pa Co Ron
4 Vis ...103 103 103

8000 Phlla Co
cons Ss. 80 88 88

4200 Ph Elec 4s 87 ,80 88
8000 do E3...108 103 108
2000 Read en 4s 054 05 05
8000 Un Rwy

Inv Bs.. 73 73 73

Money arid Discount Lower in London
LONDON, Nov. 6. Money on call waa

5 per rent today, unchanged. The rate of
discount In tho open market for short and
three months bills was 5 to 5 VI per cent,
unchanged.

Election
Returns

Iphla

over Jones & Baker
Private Wires

To our customers and
friends who nro interested
in tho outcome of the
national election se ex-
tend a cordlnl invitation to
visit our olllccs. Klcctlon
Night. November 7.

Returns will be received
over our own wires, begin-
ning at 7 P. M. Come In
nnd moke ourself com-
fortable whllo you learn
who will guide tho des-
tinies of tho United States
the next four years.

SOKES & BAKER
stock niioicnns

Widencr Bldg., Philadelphia
Direct J'Htale H'irce Connecting

New York ChleaKo
Huston rittabui-g-

Philadelphia

i;
f

cbte.

IfllC

Guaranty Trust Company
Transfer Agent

t
Yark

LAKE SUPERIOR AND RAPID TRANSIT
ARE IN LOCAL STOCK TRADING

Former Declines, Then Recovers Loss and More Besides
New Top Westmoreland Coal- - Business

on Railroads Continues Large

Lake Superior Corporation stock was the

most" active In the on the Phila-

delphia Stock Exchange today, making the
gain, at one time being up more

t'han four points from the low of the morn-

ing. The stock began the day weak, tho

Indications being that holders who had got-

ten In lower down were taking profits. It
was not long before the stock responded to

the strength In the rest of the list and also

moved up. More than 29,000 shares had

changed hands by 2 o'clock.
Next In line of activity was Philadelphia

Rapid Transit trust certificates, about 7500
changing hands at a fractional advance.
The whole list was strong nnd while all
of the advances were not wide, yet tho

trend wss decidedly upward. Westmore-
land Coal made another new top mark for
the year, advancing a half and showing a
gain of 7V4 In eight days.

Officials of railroads operating eastward

116th Dividend

ilk

nnsouncES
Demand Loana with collateral..,.

Loana '.....
Commercial Paper
Itonde ... . ...................
Mortaaaee. ..
Hanking Itnuee
Real Katalft
Furniture anq KUturee
Mlecellaneous Aeeeta . .
Caen on Hand and In Banke

Total

Carltal Flock (full' pad
Surplua Kerned

Fronts .iindlvldea
Individual .. .
Kevlnre Fund . .

ctfa. of Deposit.
Treaa. Cherka
C'tM. uneckeSpecial Time
City Depoelt, .

Checks

WII.T.IAJ!m. sn
Y.

1015

Time

JOHN
CHAS

I,1AIULIT1K,S

I22S.411.S1
112 SHO.Mt

8.2B0 00
877.22

2,024 flj

H.000 00

teal Sec. below Par
Hllle rayable
Dividend Outatandlns.

f 42.021. SO
2.84H 11

011.641, '.'1
23H.12S 25

61,700 00
i:e,B7t 00

0.00
2.810 M
2.718 21

ISIS, 005. 80

00
0 00

11.510.27

377,458.28
1.20
A. oo

Total I518.005.SO
Accounta S410

lAMr;
CIII.IIKKT

20.405.2T

ea.ii3.sa

1125.000

100,000
(without par value)

I
Chlei

frqm Chicago and St Louis report th
volume of tonnage still at a maximum and
that the suppty of cars Is largely short of
shipping requirements.

General business In the sections
by these roads continues to show substan-
tial gains oer former weeks and as com-
pared with a year ago.

Westbound tonnage Is considerably ahead
of a year ago and la being maintained on
a parity or rsllghtly better than recent
weeks. There Is no abatement In the great
Industrial activity In these and
this Is giving a decided Impetus to tradegenerally, notwithstanding the nearness of
the presidential election.

Officials of tho southern roads report ashortage of cars nnd that the situation
In that respect does not show Improvement
There Is a steady flow of merchandise and
miscellaneous freight to the South, and
the volume of tralllo Is running about S per
cent ahead of a year ago.

Philadelphia, Nov. 6th, 1916.

The Directors have, this day,
declared a semi-annu- al divi-

dend of eight per cent., free of
taxes. This is an increase of
one per over last divi-

dend.

Corn Exchange
National Bank
Philadelphia
Chestnut at Second Street

On Our Way to a Million
STATEMENT OF

Tioga Trust Company,
Close of Business November 1st, 1916

Also Same Date Previous Year for Comparijon

0.00

1016
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Time Loana
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MortKacee
nankin llouee fReal Eatate
Furniture and Fixtures
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Cash on Hand and In Danks

Total
Capital Stock (full paid)
Surplus Earned
Undivided Profits
Deposits

Individual
Pavlnas Fund . . .

Ctfe. of Deposit...
Trees Checks ...
Ctfd. Checks
Special Time, . .. ..
City Deposit

Transue Williams Steel Forging Corporation

Hi

sections,

cent,

RESOUKCE8
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i.iAiur.iTir.s

Moe,3oe os
103.9ns. 10

37.00
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nr.rnY .iohn a. Goodwin frank a. MrMANrs michaei, mckf.evi
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RICHARD O. I.EDI0 CHAM. 12. 11IIUKV WLI1L'K II.

&

The Chase National Bank

After an examination of the properties and business of Transue & Williams
Co., of Alliance, Ohio, and a report thereon by Julian Kennedy, an appraisal by
The American Appraisal Co., and an audit by Messrs. Arthur Young & Co., an
agreement has been made pursuant to which said property and business as a going
concern is to be purchased and vested in a New York Corporation, to be named
Transue & Williams Steel Forging Corporation, with an authorized capital of
110,000 shares with no par value, of which 100,Q00 shares will be issued for said
property and business plus $750,000 cash to be paid into the new company. The
remaining authorized capital will be unissued for the present.

From the enclosed letter of Mr. 0. F. Transue, and
Manager of the old company and who is to be president of the new company, ive
summarize as follows:

&& Thc n"y,comPany ,,M forsins capacity of 40,000 tons and a stamping capacity
of 4,000 tons yhich represents probably the largest tonnage of drop forgings produced by
a single plant in the industry. The company's plants are thoroughly modern and wellequipped and have the advantage of splendid railroad and power facilities.

(2) Gross, earnings have increased approximately 800 in the past six years and netearnings have increased 1,100. Estimated net earnings for 1916, based on sevenresults, indicate earnings of at east $1,200,000 for the year, or $???er
on the stock to be outstanding. '

.T,hbu'incM .f his company has increased steadily regardless of fluctuations inthc steel industry as a whole. For instance, during thc year of general depression in thesteel industry, 1914, this company's .sales actually increased 135 and20, due to the constantly increasing demand for its special products
Based upon the cash purchase price actually to be paid for'the entire propertyand assets of the old company as a going concern and including said additionalcash working capita to be provided, the assets of the new company wilL be eouiv- -

SharC' ,f.which $16 Pcr$1,600,000 will be represented by net working capital ppiuAiniaicijr

"" 'W ''' At"''" '"" J
arc nifgTanUcd ' "'', '

rws; jss- -

Lynch, Day, F;mple 5c Lynch, of Canton. Ohb Coiinc.Pi tultJ1 !L .
ACTING AS SYNDICATE .MANAGERS m Arnpfif mS5SS

70,000 SHARES OF THE ABOVE STOCK WHEN ASTANn tpYIcStT0! x?ey?CHASB
SOLD AT $45.50 PER SHARE ALL OF-TH-E STOCK SO WnmntS? D HAVIN0
ADVERTISEMENT APPEARS AS A OF RECORD
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